Remarks by John Shaw, IPAV President to the Annual Convention in the Malton Hotel, Killarney on Saturday May 9, 2009 at 2.30pm

Fellow IPAV members, Deputy Hogan, distinguished guests, members of the media, ladies and gentlemen, I would first  like to extend a warm welcome  to all of  you to the Malton Hotel and our Annual Convention 2009  here in the wonderful tourist setting of Killarney. I hope you are all enjoying your stay with us here, for whatever length of time, and that you will also get to see at least some of the local scenery and places of interest.

On IPAV’s behalf and on my own behalf, I would like to offer my sincere thanks to my predecessor Alan Redmond who did a wonderful job over the past year. Alan gave a very fine example to all of us as he held office at a very difficult time for our industry and we all owe him a great deal of thanks for his efforts.
I would also like to congratulate both our new Senior and Junior Vice-President and look forward to working with both of them over the next year.

I would like to extend a warm welcome to our distinguished panel of speakers, Deputy Phil Hogan, Fine Gael’s Spokesman on the Environment, Heritage & Local Government, well-known agricultural consultant Dick Collins and AIB Chief Economist John Beggs.  

 I would also like to thank our sponsors of this weekend’s Convention, Daft.ie, The Irish Times, The Irish Examiner, The Irish Independent and PropertyTeam for their generosity.  They too are all feeling the chill winds of the recession and their presence is especially appreciated because of that.
It is a great honour for me to be elected President of this Institute which I have actively supported and promoted for many years. During my time as President I will do my utmost to ensure that the high standards and values which we uphold are continued.
Although we continue to be in a very challenging environment, I am happy to report that the Institute is in a healthy condition. Our membership continues to grow and we now have more than 900 members registered.
I would like to comment briefly on a few points of current interest.  Within the past few weeks, the Cabinet recently finally approved the new Property Services (Regulatory) Bill which will give legal effect to the Property Services Regulatory Authority. 

This will be a landmark piece of legislation as far as the Institute is concerned and we will be briefing members on its content as quickly as possible.  We will also be monitoring its progress closely through both Houses of the Oireachtas and will be lobbying  for any improvements we deem necessary.
As I mentioned earlier, we are now facing a challenging marketplace. The overall economy continues on a downturn and we have to prepare to meet that challenge in the best way possible.

In this regard, IPAV is very concerned at recent media reports that Irish valuers are not to be engaged for the purposes of valuing property and sites for the soon-to-be-established National Assets Management Agency or NAMA.
Any move by the Government now to try to discredit Irish auctioneers and estate agents as in some way being to blame for inflated prices, or incompetent to value sites and buildings, is utterly unjust and unfair.   Indeed, within the past fortnight we have written to the Minister for Finance seeking clarification on this matter and we await his response.  It would be highly unethical and improper of the Government to engage entirely foreign expertise whose knowledge of the Irish market is limited. 

Indeed, I noted with interest comments by a Swedish property valuer, when recently in Dublin said that ‘when property prices fell by between 40 and 60 per cent in Sweden in the early 1990s, the Swedish Government used the services of a combination of international expertise and local valuers to assess both the values of properties and the ability of tenants to repay’.

Despite the negative commentary, the property industry was the main contributor to Ireland’s record growth in recent years.  One only has to drive down any country road or town street to see how the homes of ordinary citizens have been transformed over the past 25 or 30 years. The construction industry has given modern Irish families homes and a lifestyle that even many of their parents only dreamed of.  And we should be thankful for this development.

However, we still have an oversupply of housing and it is going to take some time yet to re-establish an equilibrium.

The recent easing back of prices combined with the reduction in interest rates and other changes, makes house purchases more affordable, particularly for first-time buyers. And that is good news for our young people who are setting up homes and starting families.
In overall terms, while the industry is still unstable, there are signs even in our own recent survey of members, that confidence may be gradually returning to the housing market and that activity is starting to pick up at the lower end of the market. I want the message to go out from Killarney this weekend to would-be buyers that there is value out there and to take the time to shop around.

The health of the Irish property market over the medium to long term will inevitably be linked to the health of the wider economy.  
In the expected second Lisbon Referendum later this year, IPAV will be again calling on all members to vote ‘Yes’ as we believe a positive outcome is essential to continue our growth within the European Union.
I would like to thank all of you for your support and for taking the time to attend this weekend’s Convention. I wish to assure you of my best efforts for the Institute during my term as President.

Thank you. 
