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Press Statement  

19th December 2018 

Embargo 12 midnight 

 

 Residential Tenancies Board (RTB) Q3 Rent Index shows the national standardised average 

rent for new tenancies was €1,056 per month; an annualised growth rate of 9.5% 

 

 In Dublin the average rent stood at €1,518, with the average for the greater Dublin area  

(Meath, Wicklow & Kildare) at €1,086,  while outside of the Greater Dublin Area the 

average was €811  

 

 RTB launches an education and awareness campaign - calls for landlords and tenants to 

ensure rents being charged are in line with the law  

In the July-September period this year (Q3 2017), the standardised average national rent for new 

tenancies in that quarter was €1,056 per month, up from €965 one year earlier. The rate of rental 

growth has increased in the quarter when compared to Q1 and Q2 this year. This is according to the 

latest Residential Tenancies Board (RTB) Rent Index which is produced in conjunction with the 

Economic and Social Research Institute.  

The RTB Rent Index is the most accurate and authoritative rent report of its kind on the private 

accommodation sector in Ireland, as it is based on data from all new tenancy agreements registered 

with the RTB nationally in Q3 this year. In total 29,528 new tenancies were registered in Q3, this 

represents an increase of over 6,000 registrations since the last quarter.  

In percentage terms, nationally rents grew 9.5% over the year to Q3, an increased rate of growth 

compared to Q2 this year. Rents in Q3 2017 were 7% above their previous peak recorded in Q4 

2007. While rents began growing again in late 2012, the acceleration in the pace of growth, 

beginning in early 2014, continued in the most recent quarter. This follows a moderate slowdown in 

the pace of growth in Q4 2016 and Q1 2017.  

While this latest RTB Rent Index, which is produced in association with the Economic and Social 

Research Institute, found that standardised national rents increased 3.9% quarter-on-quarter in Q3 

this year  (up from 2.9% in Q2), it must be noted rents are seasonal in nature so quarterly growth 

rates can display considerable volatility. 
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Comparison across Regions and Cities 

This latest edition of the RTB Rent Index also presents rental data on a regional basis:  

(i) Dublin;  

(ii) the Greater Dublin Area (Meath, Kildare and Wicklow, but excluding Dublin), and  

(iii) the rest of the country.   

In Q3 this year, the standardised average rent for Dublin was €1,518, up from €1,382 one year 

earlier. The quarter-on-quarter growth rate in Dublin was 4.1% in Q3, compared with 3.1% in Q2. 

On a year-on-year basis, Dublin rents were up 9.9%, compared to 5.8% year-on-year growth in Q2 

For the GDA (excluding Dublin), the standardised average rent was €1,086 in Q3, up from €1,020 

year-on-year. GDA rents were up 6.5% compared to 6.2% year-on-year growth in Q2 this year. The 

rate of rental inflation is lower than in Dublin on an annualised basis. The quarter-on-quarter 

growth rate in the GDA was 2.7% in Q3, compared with 2.2% in Q2. 

For the rest of the country outside the GDA (Dublin, Meath, Wicklow and Kildare) the Rent Index 

shows that the standardised average rent in Q3 was €811, up from €743 year-on-year. Rents outside 

of the GDA and Dublin were up 9.2% compared to 8% year-on-year in Q2 this year.  The quarter-

on-quarter growth rate was 5.5% in Q3, compared to 3.5% in Q2.  

Further information on the rental patterns in the cities and counties can be found in appendix 1 

below or in the full report. 

Commenting on the Q3 Index, RTB Director Rosalind Carroll said;  

“Strong demographic and economic growth matched with low levels of supply is continuing to put 

significant pressure on the private rental market and those trying to find a place to live. 

This is the third Rent Index report published since Rent Pressure Zones were introduced one year ago.  

Despite a moderate slowdown in the pace of growth in the first quarter of 2017, quarters 2 and 3 

show that rents are continuing to trend upwards, with an increase in the pace of growth in quarter 3. 

These findings reflect the unprecedented situation of continued low supply of properties and high 

demand in a volatile rental market. 

In reviewing these results it is important to note that; 

 the Index is reflecting new registrations rather than existing rentals,  

 that in considering RPZ areas in particular, that the index includes dwellings that are 

exempted from rents restrictions also. This means it is difficult to ascertain the impact on the 

overall averages of exempted dwellings such as properties not let in the last 24 months.”  

[Note - Properties new to the rental market are exempt from the Rent Pressure Zone rent restrictions of 4% 

per year and therefore these higher rents will affect the overall averages.  At the moment, a landlord does not 

have to register these exemptions with the RTB.] 
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The Director went on to say; 

“It is really important that tenants and landlords are aware of their obligations and this is why the 

RTB is launching a further awareness campaign today, which is aimed at creating greater awareness 

about rent pressure zones. We estimate that the two videos/infographics will be viewed up to 

100,000 times over the next ten days. 

“In addition the RTB has launched a range of resources to support landlords and tenants including:  

• Extension of call opening hours from 8.30am to 6.30pm 

• Detailed guidance published on the Substantial change exemption in Rent Pressure Zones 

• Launch of a user friendly website with a webchat facility 

        A partnership with Citizens Information 

“The RTB would encourage any existing, or new tenants, who are faced with increases over and 

above the 4% restriction to refer a dispute to the RTB, and the same advice applies to tenants 

entering a new tenancy if they feel the rent has not been set correctly.  Likewise, landlords who want 

further information on rent setting in Rent Pressure Zones, contact us and we will help you 

understand the new requirements.” 

Ends 

Further Information: Stephen O’Byrnes, MKC Communications, 01 7038621 / 087 8148720, stephen@mkc.ie  

             Ciaran Conlon, MKC Communications, 01 7038620 / 086 239 1947, ciaran@mkc.ie 

Notes to Editors: 

Note 1: See full RTB Q3 report attached 

Note 2: See links to social media campaign video/infographics below 

 RTB Video 1 Tenants 

 RTB Video 2 Landlords 

Note 3: Appendix 1 – Rent Patterns in Irish cities and counties 

Rent patterns in Irish cities and counties 

This latest edition of the Rent Index has also produced a new cities model which provides for 

standardisation of rents in the cities of Cork, Dublin, Galway, Limerick and Waterford. Rents are 

highest in Dublin City and stood at €1,473 in Q3 this year. This compares to standardised average 

rents for Dublin as a whole of €1,518, which highlights that rents outside the city boundaries are 

slightly higher. In Galway City standardised average rents were €1,177 in Q3; standardised averages 

for Cork City were €1,132; in Limerick City €832, and in Waterford City, they were €580.  

On an annualised basis, rents in Limerick City have been growing most rapidly, at just over 19.1%, 

with rents in Waterford growing at 14.6% year-on-year. Rents in Dublin City grew at 10.4% year-on-

year, with a similar 11.4 per cent change for Cork City. Galway rents were flat on an annualised basis 

mailto:stephen@mkc.ie
mailto:ciaran@mkc.ie
https://vimeo.com/247977566
https://vimeo.com/247977008
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but the city displays a high degree of seasonality which must be considered when interpreting the 

trend.   

Finally, the Rent Index also provides rental data on a county by county basis for all 26 counties. Rents 

are highest in Dublin, the surrounding counties and larger urban counties such as Cork, Galway and 

Limerick. In Q3 this year, there were five counties where the average rent exceeded €1,000 per 

month (Cork, Dublin, Galway, Kildare and Wicklow). The highest average rents were in Dublin at 

€1,518. The county with the lowest standardised average rent was Leitrim at €487 per month.  

The rate of rental growth on an annualised basis was fastest in Co. Limerick at 22% per annum. Rents 

in Waterford grew at 14% per annum and in Monaghan and Westmeath grew at 13% per annum. 

The slowest growing rents were in Co. Leitrim, which grew at 2% on an annualised basis. Rents grew 

at 3% per annum in Galway, and at 4% per annum in Cos. Kerry and Cavan.   

 

Note 4: About the RTB 

The Residential Tenancies Board and the Rent Index report 

The RTB is a public body set up to support and develop a well-functioning rental housing sector. Its 

role is (i) to resolve cheaply and speedily disputes between landlords and tenants; (ii) maintain a 

national register of tenancies, and (iii) supply data and advice on the sector. Its remit extends to the 

Approved Housing Body sector, as well as the private rental sector.  

The work of the RTB can be divided into three main areas:  

 

REGISTRATION  

All private residential landlords and Approved Housing Bodies, who are not for profit housing 

providers, often referred to as Housing Associations, are obliged to register their tenancies with the 

RTB. The registration of tenancies enables the RTB to collect important data on the sector, but is also 

a key part of regulating the sector and ensuring landlords and tenants are aware of their rights and 

responsibilities.  

 

DISPUTE RESOLUTION  

Since 2004, the RTB has replaced the courts in dealing with the majority of disputes between 

landlords and tenants through its Dispute Resolution Service. This service offers a choice of 

resolution types to parties, mediation or adjudication.  

 

INFORMATION AND ADVICE  

The RTB provides high quality information and advice to the public, tenants and landlords on rights 

and obligations in terms of both living and providing accommodation in the rental sector. The RTB 

also provides high quality data on the rental sector, such as the Rent Index, which allows it to 

monitor trends in the rental sector, but also allows individuals to check and compare rents in 

particular locations. The RTB continuously strives to improve and develop its services so that its 

customers are supported in registering with the RTB, resolving disputes, and accessing information. 

 


